INTERIM FINANCIAL REPORTED ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2001

The figures have not been audited

NPC RESOURCES BERHAD (Company No: 502313-P)

INTERIM FINANCIAL STATEMENTS ON CONSOLIDATED RESULTS FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2009

The figures have not been audited


	CONDENSED CONSOLIDATED INCOME STATEMENT 



	
	Individual Quarter
	 Cumulative Quarter 

	
	Current Year Quarter

Ended

30/09/2009
RM'000
	Preceding Year Corresponding Quarter

Ended

30/09/2008
RM'000
	Current Year- To-Date

Ended

30/09/2009
RM'000 
	Preceding Year Corresponding Period
Ended

30/09/2008
 RM'000

	Revenue
	          83,672
	        113,845
	        228,255
	        334,461

	Operating Expenses
	(68,280)
	(99,791)
	(192,441)
	(291,259)

	Other Operating Income
	               436
	              227
	               949
	            2,632

	
	
	
	
	

	Profit from Operations
	          15,828
	          14,281
	          36,763
	          45,834

	Finance Costs
	(381)
	(475)
	(1,183)
	(1,568)

	
	
	
	
	

	Profit Before Tax
	          15,447
	          13,806
	          35,580
	          44,266

	Income tax expense
	(3,828)
	(3,819)
	(9,113)
	(11,691)

	
	
	
	
	

	Profit for the period
	          11,619
	            9,987
	          26,467
	          32,575

	
	
	
	
	

	Attributable to:
	
	
	
	

	Equity holders of the parent
	          10,524
	           9,123
	          23,562
	          29,822

	Minority interests
	            1,095
	              864
	            2,905
	            2,753

	
	          11,619
	           9,987
	          26,467
	          32,575

	
	
	
	
	

	Earnings per share attributable to equity holders of the parent:-
	
	
	
	

	(a)
	Basic, for profit for the period (sen) - (Note 27)
	8.77
	7.60
	19.63
	24.85

	(b)
	Diluted, for profit for the period (sen) -  (Note 27)
	N/A
	N/A
	N/A
	N/A


The condensed consolidated income statements should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial report.

	CONDENSED CONSOLIDATED BALANCE SHEET


	
	As at current quarter ended
30/09/2009
RM'000
	As at preceding financial year ended
31/12/2008
RM'000

	Non-current Assets
	
	

	Property, Plant and Equipment
	102,745
	89,033

	Prepaid Lease Payments
	78,649
	79,362

	Biological Assets
	103,136
	102,923

	Other receivables
	8,879
	4,809

	Deferred Tax Assets
	102
	245

	Goodwill on Consolidation
	4,376
	4,376

	
	
	

	Current Assets
	
	

	Inventories
	6,987
	11,059

	Biological Assets
	2,781
	1,860

	Trade and Other Receivables
	16,188
	13,470

	Tax Refundable
	59
	241

	Cash and Bank Balances
	7,562
	12,183

	
	
	33,577
	38,813

	
	
	
	

	Current Liabilities
	
	

	Trade and Other Payables
	24,211
	22,537

	Borrowings
	17,086
	29,076

	Taxation
	4,452
	3,989

	
	
	45,749
	55,602

	
	
	
	

	Net Current Liabilities
	(12,172)
	(16,789)

	
	
	

	
	285,715
	263,959

	
	
	

	Share Capital
	120,000
	120,000

	Retained earnings
	112,033
	92,071

	
	
	

	Equity attributable to equity holders of the parent
	232,033
	212,071

	
	
	

	Minority Interests
	4,004
	7,102

	Total equity
	236,037
	219,173

	
	
	

	Non-current Liabilities
	
	

	Borrowings
	16,693
	11,905

	Deferred Tax Liabilities
	32,985
	32,881

	
	
	49,678
	44,786

	
	
	
	

	
	
	285,715
	263,959

	
	
	
	

	Net assets per share attributable to equity holders of the parent (RM) - (Note 28)
	1.93
	1.77


The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial report.

	CONDENSED CONSOLIDATED CASH FLOW STATEMENT 

	
	Current Year-To-Date

Ended

30/09/2009
 RM'000 
	Preceding Year Corresponding Period
Ended

30/09/2008
 RM'000

	Profit Before Tax
	35,580
	44,266

	Adjustments for:-
	
	

	
	Depreciation of property, plant and equipment
	6,252
	5,808

	
	Amortisation of prepaid land lease payments
	691
	631

	
	Finance costs
	1,183
	1,568

	
	Net gain on disposal of property, plant and equipment
	(61)
	(2,225)

	
	Interest income
	(54)
	(30)

	
	
	

	Operating profit before changes in working capital
	43,591
	50,018

	
	
	

	Changes in working capital
	
	

	
	Net change in inventories
	4,072
	6,599

	
	Net change in biological assets 
	(870)
	298

	
	Net change in receivables
	(6,787)
	(8,637)

	
	Net change in payables
	1,674
	(10,366)

	
	Net taxes paid
	(8,221)
	(8,628)

	
	Finance costs paid
	(1,200)
	(1,504)

	
	
	
	

	Net cash flows from operating activities
	32,259
	27,780

	
	
	

	Investing Activities
	
	

	
	Purchase of property, plant and equipment
	(17,442)
	(13,894)

	
	Prepayment of land leases
	-
	(4,926)

	
	Additions of biological assets 
	(187)
	(726)

	
	Net proceeds from disposals of property, plant and equipment
	134
	3,291

	
	Interest received
	54
	30

	
	
	
	

	Net cash flows used in investing activities
	(17,441)
	(16,225)

	
	
	

	Financing Activities
	
	

	
	Dividend paid to shareholders
	(3,600)
	(7,200)

	
	Dividend paid to minority interests
	(6,003)
	(9,993)

	
	Repayment of borrowings
	(17,363)
	(8,774)

	
	Proceeds from drawdown of bank borrowings
	10,000
	7,000

	
	Payment of hire purchase and finance lease liabilities
	(1,543)
	(1,357)

	
	
	

	Net cash flows used in financing activities
	(18,509)
	(20,324)

	
	
	

	Net Change in Cash and Cash Equivalents
	(3,691)
	(8,769)

	
	
	

	Cash and Cash Equivalents at beginning of financial period
	11,203
	10,902

	
	
	

	Cash and Cash Equivalents at end of financial period (Note A)
	7,512
	2,133


CONDENSED CONSOLIDATED CASH FLOW STATEMENT (CONTD.) 

Note:

   A    : Cash and cash equivalents at the end of the financial period comprise the following:

	
	Current Year-To-Date

Ended

30/09/2009
RM'000
	Preceding Year Corresponding Period
Ended

30/09/2008
 RM'000

	Fixed deposits with licensed banks held under lien
	                 1,492
	                  2,006

	Cash and bank balances 
	                 6,070
	                  5,355

	Bank overdrafts
	                    (50)
	(5,228)

	
	               7,512
	                  2,133


The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial report.
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 


	
	Attributable to equity holders of the parent
	
	

	
	Share Capital

RM’000
	Distributable

Retained Earnings

RM’000
	Total

RM’000
	Minority

Interests
RM’000
	Total

Equity

RM’000

	
	
	
	
	
	

	Preceding year corresponding period ended 30 September 2008
	
	
	
	
	

	
	
	
	
	
	

	Balance as at 1 January 2008
	120,000
	63,300
	183,300
	13,621
	196,921

	
	
	
	
	
	

	Profit for the  period
	-
	29,822
	29,822
	2,753
	32,575

	
	
	
	
	
	

	Dividends
	-
	(10,800)
	(10,800)
	(9,993)
	(20,793)

	
	
	
	
	
	

	Balance as at 30 September 2008
	120,000
	82,322
	202,322
	6,381
	208,703

	
	
	
	
	
	

	
	
	
	
	
	


	
	Attributable to equity holders of the parent
	
	

	
	Share Capital

RM’000
	Distributable

Retained Earnings

RM’000
	Total

RM’000
	Minority

Interests
RM’000
	Total

Equity

RM’000

	
	
	
	
	
	

	Current year to date ended 30 September 2009
	
	
	
	
	

	
	
	
	
	
	

	Balance as at 1 January 2009
	120,000
	92,071
	212,071
	7,102
	219,173

	
	
	
	
	
	

	Profit for the  period
	-
	23,562
	23,562
	2,905
	26,467

	
	
	
	
	
	

	Dividends
	-
	(3,600)
	(3,600)
	(6,003)
	(9,603)

	
	
	
	
	
	

	Balance as at 30 September 2009
	120,000
	112,033
	232,033
	4,004
	236,037

	
	
	
	
	
	


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2008 and the accompanying explanatory notes attached to the interim financial report.
	1.


	Basis of preparation

The unaudited interim financial statements have been prepared under historical cost convention and in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Malaysia”). 

The unaudited interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2008. The explanatory notes attached to the unaudited interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 December 2008.



	2.
	Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2008. 

At the date of authorization of these interim financial statements, the following new FRSs, Amendments to FRSs and Interpretations were issued but not yet effective and have not been applied by the Group:


	FRSs, Amendments to FRSs and Interpretations
	Effective for financial periods beginning on or after

	FRS 4: Insurance Contracts
	1 January 2010

	FRS 7: Financial Instruments: Disclosures
	1 January 2010

	FRS 8: Operating Segments
	1 July 2009

	FRS 101: Presentation of Financial Statements
	1 January 2010

	FRS 123: Borrowing Costs
	1 January 2010

	FRS 139: Financial Instruments: Recognition and Measurement
	1 January 2010

	Amendment to FRS 1: First-time Adoption of Financial Reporting  Standards
	1 January 2010

	Amendments to FRS 2: Share-based Payment: Vesting Conditions and Cancellations
	1 January 2010

	Amendment to FRS 5: Non-current Assets Held for Sale and Discontinued Operations
	1 January 2010

	Amendment to FRS 7: Financial Instruments: Disclosures
	1 January 2010

	Amendment to FRS 8: Operating Segments
	1 January 2010

	Amendment to FRS 107: Statement of Cash Flows
	1 January 2010

	Amendment to FRS 108: Accounting Policies, Changes in Accounting Estimates and Errors
	1 January 2010

	Amendment to FRS 110: Events after the Reporting Period
	1 January 2010

	Amendment to FRS 116: Property, Plant and Equipment
	1 January 2010

	Amendment to FRS 117: Leases
	1 January 2010

	Amendment to FRS 118: Revenue
	1 January 2010

	Amendment to FRS 119: Employee Benefits
	1 January 2010

	Amendment to FRS 120: Accounting for Government Grants and Disclosure of Government Assistance
	1 January 2010

	Amendment to FRS 123: Borrowing Costs
	1 January 2010


2.
Accounting Policies (Cont’d.)
	FRSs, Amendments to FRSs and Interpretations
	Effective for financial periods beginning on or after

	Amendment to FRS 127: Consolidated and Separate Financial Statements: Cost of an Investment in a Subsidiary, Jointly Controlled Entity or Associate
	1 January 2010

	Amendment to FRS 128: Investments in Associates
	1 January 2010

	Amendment to FRS 129: Financial Reporting in Hyperinflationary Economies
	1 January 2010

	Amendment to FRS 131: Interest in Joint Ventures
	1 January 2010

	Amendments to FRS 132: Financial Instruments: Presentation 
	1 January 2010

	Amendment to FRS 134: Interim Financial Reporting 
	1 January 2010

	Amendment to FRS 136: Impairment of Assets 
	1 January 2010

	Amendment to FRS 138: Intangible Assets 
	1 January 2010

	Amendment to FRS 139: Financial Instruments: Recognition and Measurement 
	1 January 2010

	Amendment to FRS 140: Investment Property 
	1 January 2010

	IC Interpretation 9: Reassessment of Embedded Derivatives 
	1 January 2010

	IC Interpretation 10: Interim Financial Reporting and Impairment 
	1 January 2010

	IC Interpretation 11: FRS 2 - Group and Treasury Share Transactions 
	1 January 2010

	IC Interpretation 13: Customer Loyalty Programmes 
	1 January 2010

	IC Interpretation 14: FRS 119 - The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction
	1 January 2010

	Amendment to IC Interpretation 9: Reassessment of Embedded Derivatives 
	1 January 2010


The adoption of the new FRSs, Amendments to FRSs and Interpretations are expected to have no significant impact on the interim financial statements of the Group upon their initial application. The Group is exempted from disclosing the possible impact, if any, to the financial statements upon initial application of FRS 7 and FRS 139.
	3.
	Qualified auditors’ report on preceding annual financial statements

The auditors’ report on the financial statements for the year ended 31 December 2008 was not qualified.



	4.
	Seasonality or cyclicality of operations

The Group’s operations are not significantly affected by seasonal and cyclical factors save for the seasonal pattern in the production of fresh fruit bunches (FFB). Consistent with the industry FFB production trend in Sabah, the first half of the year is usually the low FFB production period whereas, the second half of the year is expected to be the high FFB production period. 




	5.
	Unusual items

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size, or incidence except for the damages assessed at RM1,153,515 awarded by the Appeal Board Members appointed by The Palm Oil Refiners Association of Malaysia (“PORAM”) to Kwantas Oil Sdn Bhd against Sungai Ruku Oil Palm Plantation Sdn Bhd, a wholly owned subsidiary on 29 June 2009 in connection with  a disputed sales contract of crude palm oil (“CPO”) in February 2007. The amount of the damages was reflected in the current year todate results.


	6.
	Changes in estimates 

There were no changes in estimates that have had a material effect in the current quarter results.



	7.
	Debt and equity securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date.



	8.
	Dividend paid
The final single-tier dividend of 3.0 sen per share amounting to RM3,600,000 for the financial year ended 31 December 2008 which was approved by the shareholders at the Annual General Meeting on 25 June 2009  was paid on 13 August 2009.



	9.
	Segmental reporting

	
	Current Year Quarter

Ended

30/09/2009
RM’000
	Preceding Year Corresponding Quarter

Ended

30/09/2008
RM’000
	Current Year- To-Date

Ended

30/09/2009
RM’000 
	Preceding Year Corresponding Period
Ended

30/09/2008
 RM’000

	Segment Revenue
	
	
	
	

	Plantation and milling
	81,503
	113,044
	223,267
	329,961

	Hotel
	1,872
	763
	4,459
	3,307

	Fishery
	297
	38
	529
	1,193

	Total
	83,672
	113,845
	228,255
	334,461

	
	
	
	
	

	Segment Results
	
	
	
	

	Plantation and milling
	       16,917
	        15,748
	          40,128
	          49,634

	Hotel
	            (27)
	            (404)
	             (246)
	             (425)

	Fishery
	            (15)
	              (17)
	               42
	                18

	Total
	       16,875
	      15,327
	         39,924
	         49,227

	Unallocated corporate expenses
	(1,047)
	        (1,046)
	(3,161)
	(3,393)

	Profit from operations
	       15,828
	     14,281
	          36,763
	         45,834

	Finance costs
	(381)
	           (475)
	(1,183)
	(1,568)

	Profit before tax
	       15,447
	     13,806
	          35,580
	         44,266

	Income tax expense
	(3,828)
	        (3,819)
	(9,113)
	(11,691)

	Profit for the period
	       11,619
	       9,987
	         26,467
	         32,575


	10.
	Valuations of property, plant and equipment 

There are no valuations of property, plant and equipment for the current financial year-to-date.


	11.
	Material subsequent events not reflected in the financial statements

There were no material subsequent events to be disclosed as at the date of this report. 


	12.
	Changes in the composition of the Group

There was no change in the composition of the Group for the current quarter and financial year-to-date. 


	13.
	Contingent liabilities or contingent assets
(a) The Company provided corporate guarantees amounting to RM59,173,438 to certain financial institutions and a supplier to secure banking/credit facilities granted by them to its subsidiaries. As at 30 September 2009, the total amount owing to these financial institutions amounted to RM7,909,126.

(b) There are no other contingent liabilities or contingent assets to be disclosed during the current quarter and financial year-to-date under review except for a contingent liability of RM736,903 to the Group being a Writ of Summons dated 8  December 2005 issued on Mature Land Sdn Bhd, a wholly-owned subsidiary in connection with the disposal of its leasehold plantation completed in October 2004.


	14.
	Capital commitments

The amount of capital commitments not provided for in the unaudited interim financial report as at 30 September 2009 is as follows:

	
	RM’000

	Approved and contracted for purchase of property, plant and equipment
	9,234

	Approved but not contracted for purchase of property, plant and equipment
	399

	
	9,633

	Approved and contracted for acquisition of a foreign subsidiary
	8,176

	
	17,809


	15.


	Review of performance 

The Group recorded a profit before tax of RM15.447 million for the current quarter and RM35.580 million for the current year-to-date on the back of turnover of RM83.672 million for the current quarter and RM228.255 million for the current year-to-date. These represent: 

(a) an increase of 12% in profit before tax and a decrease of 27% in revenue as compared to the profit before tax and revenue in the preceding year corresponding quarter ended 30 September 2008 respectively; and

(b) a decrease of 20% in profit before tax and a decrease of 32% in revenue as compared to the profit before tax and revenue in the preceding year corresponding period ended 30 September 2008 respectively.

The increase in profit before tax for the current quarter compared to preceding corresponding quarter was due to better milling  margin  whereas  the decrease in revenue  for the  current quarter


	15.
	Review of performance (Cont’d.)

compared to preceding corresponding quarter was mainly due to lower CPO and PK prices and lower FFB production compared to preceding corresponding quarter. The decrease in current year-to-date profit before tax and revenue was also due to lower CPO and PK prices and lower FFB production compared to preceding corresponding period.




	16.
	Variance of the results against the immediate preceding quarter

The Group recorded a profit before tax of RM15.447 million for the current quarter, which represents an increase of 77% over the profit before tax of RM8.708 million for the immediate preceding quarter ended 30 June 2009.  Management attributes the increase in profit before tax mainly to higher FFB production and FFB milling throughput in the current financial quarter as compared to the immediate preceding quarter and the unusual item disclosed in Note 5 reflected in immediate preceding quarter’s results.

	17.
	Prospects

Barring any unforeseen circumstances, the Directors are of the opinion that the Group's operating outlook will remain challenging in view of the current global conditions.


	18.
	Profit forecast 

Not applicable.


	19.


	Income tax expense

Income tax expense comprises :-

	
	
	Individual Quarter
	Cumulative Quarter

	
	
	Current Year Quarter 

Ended

30/09/2009
RM’000
	Preceding Year Corresponding Quarter

Ended

30/09/2008
RM’000
	Current Year- To-Date 

Ended

30/09/2009
RM’000
	Preceding Year Corresponding Period
Ended

30/09/2008
 RM’000

	
	Tax expense for the period:
	
	
	
	

	
	Malaysian Income Tax
	3,663
	3,501
	8,860
	11,442

	
	Deferred taxation:
	
	
	
	

	
	- relating to origination and reversal of temporary differences
	176
	285
	269
	216

	
	
	3,839
	3,786
	9,129
	11,658

	
	Under/(over)provided 

 in prior years:
	
	
	
	

	
	Malaysian Income Tax
	6
	33
	6
	33

	
	Real Property Gain Tax
	(1)
	-
	(1)
	-

	
	Deferred taxation
	(16)
	-
	(21)
	-

	
	
	3,828
	3,819
	9,113
	11,691


19.
Income tax expense (Cont’d.)
The Group’s effective tax rate for the current quarter and year-to-date approximate the statutory tax rate.
	20.


	Unquoted investments and/or properties 

There were no disposals of unquoted investments and/or properties for the current quarter and financial year-to-date. 


	21.
	Quoted securities



	
	There were no purchases or disposals of quoted securities for the current quarter and financial year-to-date.


	22.
	Status of corporate proposals 
(a)    On 21 August 2008, the Company had announced to Bursa Malaysia that it had proposed to implement the following:

(i)    a share split involving the subdivision of every one (1) existing ordinary share of RM1.00 each held in NPC into five (5) ordinary shares of RM0.20 each (“Proposed Share Split”);

(ii) establishment of an employees’ share option scheme of up to fifteen percent (15%) of the issued and paid-up share capital of NPC (“Proposed ESOS”) after the completion of the Proposed Share Split; and

(iii) amendments to the Memorandum of Association of NPC required for the implementation of the Proposed Share Split (“Proposed Amendments”).

(Collectively referred to as the “Proposals”).
        On 18 November 2008, the Company had announced to Bursa Malaysia that, after taking into consideration of the recent weak equity market sentiments, the Board had on 17 November 2008 resolved to defer the Proposals until such time the equity market condition has improved. 

(b)   On 25 September 2008, the Company had announced to Bursa Malaysia that the Company’s wholly owned subsidiary, Permata Alam Sdn Bhd had on 24 September 2008 entered into a Conditional Sale and Purchase Agreement with Mr Ir. Ikhsanudin and Mr Budiman (“the Vendors”) in relation to the Proposed Acquisition of 500 fully paid up shares of IDR 250,000 each in PT Enggang Alam Sawita (“EAS”) at a total purchase price of USD4,788,030. The total purchase price shall be satisfied in six (6) progress payments upon the conditions fulfilled for each instalment as stated in Item 2.3 of the announcement.
        The total progress payments paid to the Vendors as at 30 September 2009 was USD2,417,685, which represents 50.49% of the total purchase price.
(c)   On 27 October 2009, the Company had announced to Bursa Malaysia that that the Board had on 26 October 2009 granted approval for the following dormant subsidiary/sub-subsidiary companies to be wound up voluntarily by way of Members’ Voluntary Winding Up pursuant to Section 254(1)(b) of the Companies Act, 1965:




22.
Status of corporate proposals (Cont’d.)

(a) Deltafort Sdn Bhd;

(b) Ngin Kong Holdings Sdn Bhd;

(c) Syarikat Jejco Sdn Bhd;

(d) Sebuda Sdn Bhd; and

(e) Summer Focus Sdn Bhd

The completion of the Members’ Voluntary Winding Up is pending clearance from the relevant statutory bodies.

	23.
	Group’s borrowings and debt securities

Particulars of the Group’s borrowings as at 30 September 2009 are as follows :-

	
	                         Secured        RM’000
	
	

	Short term borrowings
	
	
	

	
	
	
	

	Bank overdrafts
	50
	
	

	Revolving credit
	9,015
	
	

	Term loans
	6,372
	
	

	
	15,437
	
	

	Hire purchase and lease payables
	1,649
	
	

	Sub-total
	17,086
	
	

	
	
	
	

	Long term borrowings
	
	
	

	
	
	
	

	Term loans
	15,336
	
	

	Hire purchase and lease payables
	1,357
	
	

	Sub-total
	16,693
	
	

	
	
	
	

	Total Borrowings
	33,779
	
	

	.

	There are no borrowings denominated in foreign currency.

There are no debt securities issued as at 30 September 2009.



	24.
	Off balance sheet risk financial instruments
On 13 May 2009, a subsidiary company of the Group had entered into an over-the-counter crude palm oil (“CPO”) Commodity Swap (‘Commodity Swap”) for 3,600 MT of CPO (300 MT of CPO per month) at the fixed price of RM2,490 for the period from 1 July 2009 to 30 June 2010. 

The CPO Commodity Swap was entered into with the objective of managing and hedging the exposure of the Group’s plantation segment to adverse price movements in CPO commodities. 

The associated credit risk is minimal as the CPO Commodity Swap was entered into with a reputable bank. Gains or losses arising from the CPO Commodity Swap entered into as hedges of anticipated future transactions are deferred until the date of such transactions, at which time they are included in the measurement of such transactions.

	25.
	Changes in material litigation

The Group is not engaged in any material litigation and is not aware of any proceedings which materially affect the position or business of the Group as at 23 November 2009 except as disclosed in Note 13(b).


	26.
	Dividend 

The Board has on 6 November 2009 approved an interim single-tier dividend of 3.0 sen per share, amounting to RM3,600,000 in respect of the financial year ending 31 December 2009, payable on 9 December 2009.


	27.


	Earnings per share 

Basic and diluted earnings per ordinary share 

The calculation of basic and diluted earnings per ordinary share is based on the net profit for the period and the weighted average number of ordinary shares outstanding for the period. 


	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	Current Year Quarter

Ended

30/09/2009
RM'000
	
	Preceding Year Corresponding Quarter

Ended

30/09/2008
RM'000
	
	Current Year- To-Date

Ended

30/09/2009
 RM'000
	
	Preceding Year Corresponding Period
Ended

30/09/2008
 RM'000

	
	
	
	
	
	
	
	
	

	(a)
	Profit attributable to 

 equity holders of the parent
	10,524
	
	9,123
	
	23,562
	
	29,822

	
	
	
	
	
	
	
	
	

	(b)
	Weighted average number of shares
	120,000
	
	120,000
	
	120,000
	
	120,000

	
	
	
	
	
	
	
	
	

	(c)
	Basic earnings per share (sen)
	8.77
	
	7.60
	
	19.63
	
	24.85

	
	
	
	
	
	
	
	
	


The Group has no potential ordinary shares in issue as at end of current quarter and therefore, diluted earnings per share has not been presented.
	28.
	Net assets per share attributable to equity holders of the parent

The net assets per share attributable to equity holders of the parent is calculated by dividing the total equity attributable to equity holders of the parent by 120,000,000 ordinary shares of the Company in issue as at end of current quarter.




	29.
	Authorisation for issue

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the directors on 23 November 2009.




By Order of the Board

Dorothy Luk Wei Kam

Company Secretary

Kota Kinabalu, Sabah

24 November 2009
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